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/D UpXVVLWH G XQ SURMHW SKRWR YRZHN D/WFXIQ LSTXWHY B HS O ¥ DXOQ KV p W/ HH/ \SFOQXAWW. ER@Q DGUH. W § VU RGHEK AR
GRLYHQW rWUH PDVWULVpPpHY SDUVOHNXH B/ BWYVG PRYWHHDL® RXY UBYHW U PR W QFHHIA WHHY RSSUARLSTRAHH
G pWXGH VRLIJQpH TXH FH VRLW SRIXURGHWYWDEFEBRME W DX WRWHRIPX GH SHWRW H @G XLV DIQE G HXX \RTXX §
MXVTX j N9$ HQ WDULI YHUW HIW DKDGHOMOKQH N9$
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$VWUpPpR (QHUJLH V DSSXLH VXU XQGHH$OMMIHXRH ®H) QWHWUDXD OXL SHUPHW
GH SURSRVHU GHV VROXWLRQV DGREWWHYKRWRXROMBMVXEH (RUOLHQ DYHF OHV
SULQFLSDX[ DFWHXUV ORFDX[ HW HVMWLRQDX[ SROLEQYWUBHVLWHY DQFpHYV
WHFKQRORJLTXH GDQV OH GRPDLQH

/D YHLOOH PLVH HQ SODFH QRXV FHHRHPGHW & i YWRWOXYWHRAIIGHAD
GLIIpUHQWHY WHFKQRORJLHV PDLV IDX\VIO HPH G ROWBHWHWQRUPDW L
DGPLQLVWUDWLI $YHF OD UpDF0WHWLWHVIXWBRBWRXWHVYVL\OHD O/lRFLpW p
HVW FDSDEOH GH IRXUQLU XQH SBHVWDH DKQPEHOOXHDXQL WP LY XU

HW GDQV OHV PHLOOHXUV GpODLV e = =
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$VWUpPR (QHUJLHV GLVSRVH G XQ HQVRK| ' ' 1
YDOLGHU OHV FKRL[ WHFKQLTXHVVDFR®D IRL
DX[ QRUPHV HQ YLJXHXU

/ pPTXLSH HVW pJDOHPHQW IRUPpPH W % O/A
O pYROXWLRQ GH OD WHFKQLTXH Bp®W K]
FRQWLQXH GHV FRPSpWHQFHYV ]

5 ) 4 # O & 5C UROEKHKECVKQP FW RTQLGYV

6 EE 2 1 5 / pWDW GHV OLHX[ HVW OH SRLQVREMHFWEID BWWGE HS SRMH b

LGHQWLILDQW OH EHVRLQ OHV VRXKDLWV HW OHV FRQWUDL
,O0 HVW QpFHVVDLUH HQVXLWH GH GWDWRIQ®H® H Q VD KD\ MRLIEQ/IXT F
PDVTXHV ORLQWDLQV PRQWDJQH URPHHYV DWRKUGN POKWTLXRH

.C FOHKPKVKQP VGEJPKSWG

/H GLPHQVLRQQHPHQW GX V\VWgPH SDWRYRODSRDWIT O WKOBEWSISBU O QORMRIQWRWGABPWH KN UG X Q QY RVID
YDOLGpH VRXV 6RODU&DOF SRXU HOH QPEFFRW Glp GJp&/IHDBE X GRRWRYRQWRWPXHYN BRQERUPpP HM WX H
SDUWLH $&

3XLV FH VRQW GHV ORJLFLHOV VSpBURMHMWM U XX $ EKQRHH BVQWHAHWO G HS B R GXORAWV K EHO HS H Q F IlRQHPVIP IHROQWV L
VLWXDWLRQ JpRJUDSKLTXH

$ FH VWDGH GX SURMHW OHV SODDQOHGLHIPFNWEBDRY CSHOBREGH JH MWHWAK p WV X U HODpYH SH
8QH QRWH GH FDOFXO JOREDOH \S\QRWWKEW IGVHYV G BIRAH/RRQY NWUDO H VORUDIXE M ¥V VH 8K OHNM XHHIF WAL IR\D
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7TPKSWGOGPV RQWT NG TCEEQTFo CW ToUGCW

. CPCN[UG HKPCPEKpPTG

/ LQYHVWLVVHPHQW O DPRUWLVVHPIHQWWHWXOHV BQRMAR
GDQV XQ WDEOHDX SUpPFLVDQW OSWQV HRE @R PEHWHLEGQ ¥ D

.GU FoOCTEJGU CFOKPKUVTCVKXGU
'HV GpPDUFKHV G XUEDQLVPH HQ Ugl@&HVRRXBU GSW LEHR UG
REWHQLU O DYDO GHV FROOHFWLYLWpV ORFDOHYV

(QILQ OHV GpPDUFKHV DXSUQV GX JIQWVLRGODIHEVGIE OH
VRQ LQVWDOODWLRQ IRXUQLU YpPULWDEOHPHQW GX FRXUL
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(WDW GHV OLHX[ VLWH FRQVL®pUp VRXKDLWV FRQWUDLQWH
'pPILQLWLRQ GHV PDVTXHV /RILFIBBQ(&OUQDYDO RX UHOHY

'LPHQVLRQQHPHQW GX PDWpULH®RQYB®IDHDXHOHVRQVWUXFWHXU
6RODU&DOF

6LPXODWLRQ GH SURGXFWLRQ /RRIMFLHO 39V\VW RX $UFKHO
30DQ GH FDOHSLQDJH GHV PRGXOHV
30DQ GH FKEODJH GHVY PRGXOHY DYHF FDUQHW GH FKEOHYV

6FKpPD XQLILODLUH pOHFWUMHF8LGHVRQQVWDOODWLRQ DY
PTXLSRWHQWLHOOH

'RVVLHU GH SODQ GHV RXYUDJHV H[pFXWpV

1RWH GH FDOFXO JOREDOH

$QDO\VH ILQDQFLqUH

"pPDUFKHV G XUEDQLVPH

'"HPDQGH GH UDFFRUGHPHQW DX UpVHDX

2EWHQWLRQ GH O DWWHVWDWLRQ &RQVXHO

5pFHSWLRQ GHV RXYUDJHV

OLVH HQ VHUYLFH

6XLYL GH SURGXFWLRQ HW FRQWU{OH GHV SHUIRUPDQFHYV

.GU UROEKHKEKVoU FW RIQVQXQNVYWVSWG TCEEQTFo CW ToUG

/ REMHFWLI HVW LFL GH UHY H GXEFM IORDQWER WDPHUWINH &X OB VSUIR QQPRDUHLGR Q@ BSMVHDKY KRW\H FKEDX VX U €
ILIXUDWLRQ HVW GH ORLQ OD SOXV UpSDQGXH

/D SUpRFFXSDWLRQ GHV PDVWUHY GHRXW OBJHMWRX\WU SUXD ERQYBO MR VYV HRAHRHW | I o R X[GCBHHF KW UG R @ B
GH FKDFXQ GHV FRPSRVDQWY GH PWRVgWW PDUFRPUIWHU OHVWUSKWGHPHQW JOREDO
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8. s - / pWDW GHV OLHX[ VLWH FRQVHGFRQWRXKQ@WWY LC

\ . . . 34 'pPILQLWLRQ GHV PDVTXHV /RILFIBBQ(&OUQDYDO RX

! ’ % 134 'LPHQVLRQQHPHQW GX FKDPS SKR@WRYRORWBWX\H W

L3 2 . > FROQYHUWLVVHXU '& $& VL EHVRLSHWUWR XpRD p B O F &K

! #3$ % -
pOpPHQW D\DQW XQ U{OH LQWHHWDFWLI VXU WRXW (

30DQ GH FDOHSLQDJH GHV PRGXIWWHY DYHF FDUQHW

30DQ GH FKEODJH GHV PRGXOHV DYHF FDUQHW GH

ol B G

6FKpPD XQLILODLUH pOHFWU HFXE& L®H VR QQWTXD SRV

'RVVLHU GH SODQ GHV RXYUDJHV H[pFXWpV

% 1RWH GH FDOFXO JOREDOH

S5pFHSWLRQ GHV RXYUDJHYV

3

OLVH HQ VHUYLFH

| &RQWU{OH GHV SHUIRUPDQFHYV

.GU UROEKHKEKVoU FW RIJIQVQXQNVCVvSWG CWVQPQOG

'DQV OHV FDV R OH FR€W GH O LpROHHFW BIVIWFO WRIRLE IGWAQ RIQVR SWH
JpQpPUDOHPHQW SRXU GHV VRXUFHYV BBY pl@ HHUSJISRILQMQ & M YWI\GBIHE O H V
JURXSH pOHFWURJgQQH VL QpFHVVDLUH

/ DSSURFKH GX JpQpUDWHXU SKRWRYROW®MWIDXHHPIHOWRQRPH HVW
GLIIpUHQWH GH FHOOH SRXU OH UppvQHoD O VEHKXVUWU P BBRIWA A BH O D
GpILQLWLRQ SUpFLVH GH O HQVHPEOGWIHHV FPROQWRREBWIRKE@Y H[LVWD
OH FDKLHU GHV FKDUJHV GH O L@ WWWOWIDMULR@ GH SURGXFWLR
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&HWWH SUHVWDWLRQ HVW GHVW LRQH \ RAQ ] OLERV/IMADSOXCEBOVW. A X UX HRKX U® LX YU X U P DIy BMUWLH- [ QRAX Y RJIDVIWA USHX
$VWUpPpR (QHUJLH YRXV DVVXUH O REVMHEF®DLYWWpPp G XQ UHJIJDUG LQ

#564'1 '0'4)+'5 5#4< # FG NC TCKTKG<'.p (TCPEG
7HO s )D[ s (PDLO FRQWDFWH#DE/WOHROUWUHR |
1f 798 LOQWUDFRPPXQDXWDLUH s 15 6,5(7 o &RGH $3( %
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